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27514

NORTH CAROLINA

ORANGE COUNTY

THIRD AMENDMENT TO DECLARATION OF RESTRICTIONS AND COVENANTS FOR
HOMESTEAD VILLAGE SUBDIVISION

THIS AMENDMENT is made this [day left blank] day of October, 2000 by Landwright Corporation, a North Carolina
corporation hereinafter referred to as the "Developer" and JANE ANDERSON, WILLIAM M. BALL and wife
LENORE B. BALL, ALAN P. BOCKO, DANIEL J. CAPLAN and wife TERRI A. CAPLAN, STEVEN M. CASEY
and wife REBECCA J. CASEY, JOHN R. COVACH and wife JULIE A. COVACH, ROBERT B. DAVIS and wife
GINA L. DAVIS, THOMAS W. DAVIS and wife SONIA M. DAVIS, DEBORAH A. DELCORRO, ROBIN P.
DERUYSCHER, NANCY H. DERUYSCHER, JOANN P. ESTES, FRANK D. FALKOVIC, MARGARET B.
FALKOVIC, DOROTHY A. FERA, LAM WAI FONG, MARY N. GALLOWAY, MICHAEL P. GAMCSIK and
wife GEORGIA GAMCSIK, J. DANIEL GOODWIN, ROGER F. GOREY and wife JANE E. GOREY, WILLIAM J.
GRASTY and wife BETTY C. GRASTY, MATTHEW R. HALL and wife TRACI M. HALL, WARREN J.
HARDING and wife MARY K. HARDING, BRUCE A. HEFLIN II and wife SUSAN M. HEFLIN, JOYCE S.
HICKEY, JERRY W. HOWERTON and wife NAZEEN N. HOWERTON, IAN D. HUNTER and wife JILL K.
HUNTER, ROBIN P. DERUYSCHER and wife NANCY HYDE DERUYSCHER, DONN JARRELL and wife
BEVERLY JARRELL, CHARLES R. JONES and wife DARLENE C. JONES, RAYMOND L. KABIGTING and
wife A. D. KABIGTING, YOUNG A. KIM, DIANE K. KJERVIK, KENNETH ELDRED KLEIN and wife DEBRA
L. KLEIN, STEPHEN LONEGAN and wife TRUDY K. LONEGAN, ZENAIDA G. MACAPAGAL, JEFFREY
MACDONALD and wife

JANET K. MACDONALD, DARIN T. MANN and wife SHERRY L. MANN, GROVER C. MCCAIN, JR.,
DONALD GLOVER MCLENNAN, JR. and wife DIANA L. MCLENNAN, SHARON MORRISSEY, ROBERT A.
PATTERSON and wife JEANNETTE A. JOHNSON, ROBERT POINDEXTER and wife MARY S. POINDEXTER,
ROGERIO T. N. PRATA and wife ELIZABETH M. PRATA, LUZVIMINDA B. PURA, REMIGIO J. PURA,
CAROLINE W. RABY, MARY A. RHYNE, SCOTT A. RUBIN and wife JOANN RUBIN, HASSAN SAFVI,
MEHAR SAFVI, ELEANOR M. SCHALLER, E. A. SECHREST, JR. and wife LOVE L. SECHREST,
BHUPENDRA L. SEN and wife PROMILA C. SEN, MIROSLAV STYBLO, XICHUN SUN, LOUIS M. TAFF and
wife CAROLYN M. TAFF, R. TENORIO, CHAN WEI TING, LIUDMILA TROFIMOVA, JOHN WAYNE
VANDERBURG, KENNETH J. VETTERS and wife FRANCES G. VETTERS, JUNE E. WEATHERLEY,
TIMOTHY P. WILLIAMS and LUCY H. WILLIAMS, hereafter referred to as "Lot Owners";

WITNESSETH:

WHEREAS, on or about December 27, 1995, the Developer filed that certain document entitled "Declaration of
Restrictions and Covenants for Homestead Village Subdivision" which was recorded at Book 1420, Page 456, Orange
County Registry, which document has
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subsequently been amended by that certain Amendment to Declaration of Restrictions and Covenants for Homestead
Village Subdivision, of record at Book 1585, Page 433, Orange County Registry, and by that certain Second
Amendment to Declaration of Restrictions and Covenants for Homestead Village Subdivision, of record at Book 1951,
Page 329, Orange County Registry (collectively, these documents are hereinafter referred to as the "Declaration"); and

WHEREAS, the Lot Owners are the owners of more than 75% of the developed and undeveloped lots in Homestead
Village Subdivision, as shown on plat and survey thereof recorded in Plat Book 76, Pages 61 and 62, Orange County
Registry; and

WHEREAS, the Lot Owners, representing more than 75% of all existing owners of developed and undeveloped lots in
Homestead Village Subdivision, have the right and authority, pursuant to Section 3, Paragraph 2 of the Declaration, to
amend the Declaration; and

WHEREAS, the Lot Owners desire to amend the Declaration by adding the following paragraph as Section 1,
Paragraph 7(11) of the Declaration:

Notwithstanding any provisions herein to the contrary, the Developer shall, in lieu of developing the storm water
detention ponds as provided elsewhere in this Declaration, fill in the ponds in accordance with the terms and
conditions of that certain Zoning Compliance Permit issued by the Town of Chapel Hill on or about August 2, 2000.
Developer shall commence work as described herein not less than thirty (30) days following the enactment of this
Third Amendment to Declaration by the Association, and Developer shall proceed to complete the work with due
diligence. Within thirty (30) days from the date of completion of the work, the Developer shall provide to the Town of
Chapel Hill and to the Association an Engineer's Certification verifying and confirming that the project has been
completed in accordance with the plans and specifications previously approved by the Town of Chapel Hill.

Except as amended hereinabove, the Declaration is hereby reaffirmed, ratified and continued in full force and effect.

IN WITNESS WHEREOF, the Developer has caused this instrument to be signed in its corporate name and its seal to
be affixed by authority of its Board of Directors, and the Lot Owners have hereunto set their hands and seals, as of the
day and year first above written.
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